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HISTORY AND DEVELOPMENT

MAC (Mercato Alternativo des Capitale) hasbeenfoundedin 2007 by
severalItalianbanks, tradeassociationsand financialinstitutions. Among
others: ABI, Assosim, Assonime, Confindustria, Infocamereand the Italian

Stock Exchange.

AIM Italia startedits operationsin December2008, with a first company
beinglisted in May 2009.

AIM Italia was createdon March 1st 2012, throughthe mergerof AIM 
Italia and MAC (MercatoAlternativodel Capitale), with a viewto
rationalisingthe offer of the marketsdedicatedto SMEs ideally

generatingrevenuesbetween30 million Euro and 150 million Euro. 
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» An increasingnumberof companiesisusingthe marketto financetheir growth
projects. «
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NUMBER OF SECURITIES 141

Numberof Bonds 17
Numberof Equities 90
Numberof Warrants 34

» All in all the AIM Italia listedcompaniesemploy more
than 18.320 people. « 

» 100% of all bondsand 97% of all equitiesand 
warrantslistedon the AIM Italia areItalian. Thus, AIM 

Italia is purely focused on national issuers.« 

» The total marketcapitalizationof all 
AIM listedequitiesamountsto 5.7 billion

Euro.« 

3 LARGEST AIM ITALIA ISSUERS

Bio On | MC:                  527.484.276 €
Mailup| MC:                 359.621.065 €

Sit| MC:                          278.149.377 €

3 SMALLEST AIM ITALIA ISSUERS

CaleidoGroup | MC:         4.089.706 €
Portale Sardegna| MC:    5.121.359 €

Blue Fin. Com. | MC:         5.238.750 €

INT. ISSUERS ON AIM ITALIA

France | Equities| 1
Greece| Equities| 1
Luxembourg | Warrants | 1

Switzerland| Equities| 1
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» Thereare45 Industry Sectors representedon AIM Italia. Althoughthe sectormix 
iswell balanced, the three Bloomberg sectors„Investment Companies“ (12), 

„Entertainment Content“ (6) and „Advertising & Marketing“ (6) areoutstanding. «

SECTOR BREAK-DOWN BY NUMBER OF ISSUERS

Investment Companies | 12 / 13,33% Entertainment Content | 6 / 6,67% Advertising & Marketing | 6 / 6,67%

Application Software | 4 / 4,44% Renewable Energy Project Development | 4 / 4,44% Internet Services | 4 / 4,44%

Wholesaler for Luxury Brands | 3 / 3,33% IT Services | 3 / 3,33% Clothes/Shoes/Accessoires/Design | 3 / 3,33%

Publishing & Broadcasting | 3 / 3,33% Renewable Energy Devices | 2 / 2,22% Commercial & Private Building Equipment & Systems | 2 / 2,22%

Institutional Brokerage | 2 / 2,22% Professional Services | 2 / 2,22% Specialty Pharma | 2 / 2,22%

Power Generation | 2 / 2,22% Supply Network | 2 / 2,22% Cars | 1 / 1,11%

Educational Services | 1 / 1,11% Biofuel | 1 / 1,11% Printing Services | 1 / 1,11%

Factory Automation Equipment | 1 / 1,11% Health: Supply Chain | 1 / 1,11% Beverages | 1 / 1,11%

Real Estate, Ownership & Development | 1 / 1,11% Real Estate Services | 1 / 1,11% Industrial Machinery | 1 / 1,11%
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» The average market cap at admission hasbeen58 million Euro. Thereby, the
marketraiseda total of 2.2 billion Euro with an average free float of 32%.«

MARKET CAP AT IPO MONEY RAISEDAT IPO
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KEY ELIGIBILITY CRITERIA

Free Float 10%
AuditedFinancial Statements 1 (if existing)

GAAP Italianor International / USA

Investors Institutional
Other Documents Admission Document
Market Capitalization no formal requirements
Board of Directors(nr. independentdirectors) no formal requirements

Internal Audit Committee no formal requirements
Remuneration Committee no formal requirements

Incentives to the Top Management no formal requirements
Investor Relations not mandatory
Website mandatory
Nomad (NominatedAdvisor) mandatory

» Differentlyfrom regulatedmarkets, AIM Italia establishesonly few minimum
admissioncriteria. « 

KEY Continuing Obligations

Corporate Governance optional

Specialist(LiquidityProvider) mandatory

Disclosure Price sensitive and extraordinary
operationsrequired

Takeover Code StatutoryOPA

RelatedParties Easy proceduresand Disclosure 
obligation

Quarterly Data not mandatory

Half Year Data mandatory–within 3 monthsfrom the
closinghalf

Annual Report mandatory–publicationwithin 6 
monthsfrom the exerciseclosing

The basicrequirementis the continuouspresenceof the Nomad both in the pre-admission and post-admission stages. Thereisno minimumor
maximum sizeof the Company in termsof capitalizationrequired. A minimumthresholdof shareson the marketsin termsof floatingis
provided, whichmust be at least equalto 10% (dividedat least among5 professional investorsor 10 investors2 of whichmust be professional. 



REQUIREMENTS
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CRITERIA AIM Italia MTA STAR

Free Float 10% 25% 35%

AuditedFinancial Statements 1 (if existing) 3 3
GAAP Italianor International / USA International International
Investors Institutional Institutional / Retail Institutional / Retail

Other Documents Admission Document Prospectus/ MIS/ BusinessPlan/ QMATProspectus/ MIS/ BusinessPlan/ QMAT
Market Capitalization no formal requirements min. € 40 m min. € 40 m –max€ 1 bn

Board of Directors(nr. independentdirectors) no formal requirements recommended(Corp. Gov. Code) mandatory
Internal Audit Committee no formal requirements recommended(Corp. Gov. Code) mandatory

Remuneration Committee no formal requirements recommended(Corp. Gov. Code) mandatory
Incentives to the Top Management no formal requirements recommended(Corp. Gov. Code) mandatory(performancerelated)
Investor Relations not mandatory recommended mandatory

Website mandatory mandatory mandatory
Main Advisor Nomad Sponsor/ Global Coordinator Sponsor/ Global Coordinator

» ComparisonbetweenAIM Italia and other segmentsof Borsa Italiana« 
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PREPARATION PLACEMENTDUE DILIGENCE ADMISSION

Company/Group restructuring, 
whereappropriate

Possible governance
modifications

Auditing of financialstatements

Adoption of international 
accountingstandardsfor MTA, 
international or italian
standardsfor AIM Italia

Definition of businessplan

Initial contactswith Borsa
Italiana and consultants

Choice of consultants

Businessdue diligence

Adequatemanagementcontrol
(MCS) for the characteristicsof
the companyand the market in 
whichlistingisrequested

Creationof equitystory

Choice of marketand listing
timing

Organisation of placement
consortium

Examination of documentation
by BorsaItaliana and Consobin 
caseof listingon MTA

Feweradmissionrequirements
for AIM Italia

Roadshow in Italyand abroad
and book-building for
institutionalplacement

Public offeringin caseof listing
on MTA



LISTING PROCESS
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EACH ISSUER HAS TO PROVIDE THE FOLLOWING INFORMATION

a) its name

b) its countryof incorporation

c) its registered officeaddressand, if different, its tradingaddress

d) the websiteaddressat whichthe informationrequiredby rule 26 will beavailable

e) a brief descriptionof its business(includingits maincountryof operation) or in the of an investing company, detailsof its investing policy

f) the numberand type of securitiesin respectof whichit seeksadmission

g) the capitalto be raisedon admission, if applicable, and its anticipatedmarketcapitalizationon admission

h) the percentageof AIM Italia securities in public hands and the total numberof shareholdersat admission (insofarasit isaware)

i) the full namesand functionsof its directors and proposeddirectors

j) insofarasisknownto it, the full nameof anysignificant shareholder (>5%) beforeand after admission, togetherwith the percentageof eachsuch person's interest

k) its anticipatedaccountingreferencedate, the date to whichit haspreparedthe mainfinancialinformation& the datesbywhichit must publish its first 3 reportsrequiredby rules18 and 19

l) its expectedadmission date

m) the nameand addressof its Nominated Adviser and Specialist

n) detailsof whereanyadmission document will beavailable

» 10 days from the first companycommunicationto the Start of Trading. « 
Pursuantto the AIM Italia Rulebook, an applicantmust provideBorsaItalia with the followinginformation:
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ADMISSION FEES

FEE FOREVERY 
500.000 EURO OF

MARKET CAP

CAP FLOOR

New companies 75 Euro 500.000 Euro 20.000 Euro

Companies 
resultingfrom
mergers
Involvingonly
listedIssuers

40 Euro 150.000 Euro 10.000 Euro

Companies 
alreadylistedon 
foreignStock 
Exchanges

40 Euro 50.000 Euro 10.000 Euro

New classesof
Shares

5.000 Euro for eachClass

HEALF-YEARLY FEES

FEE FOREVERY 
500.000 EURO OF

MARKET CAP

CAP FLOOR

Companies 
alreadylistedon 
foreignStock 
Exchanges

6.300 Euro

Other Companies

Up to 1 bn Euro of
Market Cap:
10.70 Euro

On the
capitalizationin 

excessof 1 bn Euro:
9.60 Euro

215.000 Euro 6.300 Euro

Securities 
suspended
indefinitelyfrom
tradingat the
end of the
semesterpre
invoicing

6.300 Euro
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ADVANCE SIM S.P.A.

Piazza Cavour, 3
20121 Milano

www.advancesim.it

Massimo Grosso

massimo.grosso@advancesim.it
+39 02 834 257 51

BALDI FINANCE S.P.A.

Via San Damiano, 9
20122 Milano

www.baldifinance.it
Guido Prati

guido.prati@baldifinance.it
+39 0522 271 220

BANCA AKROS S.P.A.

VialeEginardo, 29

20149 Milano

www.bancaakros.it
Massimo Turcato
Massimo.turcato@bancaakros.it
+39 02 434 405 3

BANCA FINNAT EURAMERICA S.P.A.

Piazza des Gesù, 49
00186 Roma

www.finnat.it
Giulio Bastia

g.bastia@finnat.it
+39 06 699 333 43

BANCA IMI S.P.A.

Piazza Belgioioso, 1

20121 Milano
www.bancaimi.com

Massimo Mazzarello
massimo.mazzarello@bancaimi.com
+39 02 726 153 80

BANCA INTERMOBILIARE IeG S.P.A.

Via Gramsci, 7

10121 Torino
www.bancaintermobiliare.com

Sergio Costa
sergio.costa@bancaintermobiliare.com

+39 011 082 837 4

http://www.advancesim.it/
mailto:massimo.grosso@advancesim.it
http://www.baldifinance.it/
mailto:guido.prati@baldifinance.it
http://www.bancaakros.it/
mailto:Massimo.turcato@bancaakros.it
http://www.finnat.it/
mailto:g.bastia@finnat.it
http://www.bancaimi.com/
mailto:Massimo.mazzarello@bancaimi.com
http://www.bancaintermobiliare.com/
mailto:sergio.costa@bancaintermobiliare.com


NOMINATEDADVISERSREGISTER

20                                                                                                                           © Capital Lounge GmbH 

BANCA PROFILO S.P.A.

Via Cerva, 28
20122 Milano

www.bancaprofilo.it

Marco Braga

marco.braga@bancaprofilo.it
+39 02 584 084 25

BPER BANCA S.P.A.

Corso Vittorio Emanuele, 31
41121 Modena

www.bper.it
Stefano Taioli

aim@bper.it
+39 059 202 265 5

CFO SIM S.P.A.

Via dell‘Annunciata, 23/4

20121 Milano

www.cfosim.com
Luca Di Liddo
luca.diliddo@cfosim.com
+39 02 303 433 91

ENVENT CAPITAL MARKETS LTD

25 SavileRow
London W1S2ER

enventcapitalmarkets.co.uk
Franco Gaudenti

fgaudenti@enventcapitalmarkets.uk
+44 203 519 845 13

EQUITY SIM S.P.A. 

Via Filippo Turati, 9

20121 Milano
www.equitysim.it

Roberto Borsato
r.borsato@equitasim.it
+39 02 620 48 22

INTEGRAE SIM S.P.A.

Via Meravigli, 13

20123 Milano
www.integraesim.it

Luigi Giannotta
luigi.giannotta@integrae.it
+39 02 786 253 02

http://www.bancaprofilo.it/
mailto:marco.braga@bancaprofilo.it
http://www.bper.it/
mailto:aim@bper.it
http://www.cfosim.com/
mailto:luca.diliddo@cfosim.com
mailto:fgaudenti@enventcapitalmarkets.uk
http://www.equitysim.it/
mailto:r.borsato@equitasim.it
http://www.integraesim.it/
mailto:Luigi.giannotta@integrae.it
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INTERMONTE SIM S.P.A.

Corso Vittorio Emanuela II, 9
20122 Milano

www.intermonte.it

Eugenio Anglani

Eugenio.anglani@intermonte.it
+39 02 771 153 23

INTESA SANPAOLO S.P.A.

Via Filippo Turati, 12
20121 Milano

www.intesasanpaolo.com
Salvatore Genovese

aim@popvi.it
+39 02 624 815 59

MEDIOBANCA CF S.P.A.

PiazettaEnrico Cuccia, 1

20121 Milano

www.mediobanca.it
Francesco Spila
francesco.spila@mediobanca.com
+39 02 88 291

MPS CAPITAL SERVICES IMPRESE S.P.A.

Via Leone Pancaldo, 4
50127 Firenze

www.mpscapitalservices.it
Paolo Panariello
paolo.panariello@mpscapitalservices.it

+39 06 420 483 22

UBI BANCA S.P.A.

Corso Europa, 16

20122 Milano
www.ubibanca.it

Alberto Pedroli
alberto.pedroli@ubibanca.it
+39 02 778 158 48

UNICREDIT BANK AG

Piazza GaeAulenti, 4 

20154 Milano
www.unicreditmib.eu

Stefania Godoli
stefania.godoli@unicredit.eu
+39 02 886 289 88

http://www.intermonte.it/
mailto:Eugenio.anglani@intermonte.it
http://www.intesasanpaolo.com/
mailto:aim@popvi.it
http://www.mediobanca.it/
mailto:francesco.spila@mediobanca.com
http://www.mpscapitalservices.it/
mailto:paolo.panariello@mpscapitalservices.it
http://www.ubibanca.it/
mailto:alberto.pedroli@ubibanca.it
http://www.unicreditmib.eu/
mailto:stefania.godoli@unicredit.eu
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» AIM Italia, MercatoAlternativodel Capitale–NominatedAdvisersFees « 

Nominated Adviser admission fee
An admissionfeeof 10.000 Euro ispayableby all applicantsseekingapprovalasNominatedAdviserson AIM Italia - MercatoAlternativodel 
Capitale. The fee ispayablewhenthe applicationissubmittedand isnot refundable.

Nominated Adviser annual fees
The annual fee for a NominatedAdviseron AIM Italia –MercatoAlternativodel Capitaleisbasedon the numberof companiesrepresentedon 
the last businessdayof the previousNovember, accordingto the followingschedule:

Number of Companies

up to 5
from 6 to 10
morethan 10

Annual Fees

10.000 Euro
15.000 Euro
20.000 Euro

Annual fees are payable atr the beginning of each year.

An annual fee of 10.000 Euro for the first year is payble pro rata for the remaining of the period on approval of the application to become a 
Nominated Adviser.
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BANCA AKROS S.P.A.

VialeEginardo, 29
20149 Milano

www.bankaakros.it

Massimo Turcato

Massimo.turcato@bancaakros.it
+39 02 434 405 3

BANCA ALETTI

Via Roncaglia, 12
20146 Milano

www.alettibank.it

+39 02 433 581

BANCA FINNAT EURAMERICA S.P.A.

Piazza des Gesù, 49
00186 Roma

www.finnat.it
Giulio Bastia

g.bastia@finnat.it
+39 06 699 333 43

BANCA IMI S.P.A.

Piazza Belgioioso, 1

20121 Milano
www.bancaimi.com
Massimo Mazzarello
massimo.mazzarello@bancaimi.com
+39 02 726 153 80

BANCA INTERMOBILIARE IeG S.P.A.

Via Gramsci, 7

10121 Torino
www.bancaintermobiliare.com
Sergio Costa
sergio.costa@bancaintermobiliare.com

+39 011 082 837 4

BANCA PROFILO S.P.A.

Via Cerva, 28

20122 Milano
www.bancaprofilo.it
Marco Braga

marco.braga@bancaprofilo.it
+39 02 584 084 25

http://www.bankaakros.it/
mailto:Massimo.turcato@bancaakros.it
http://www.baldifinance.it/
http://www.alettibank.it/
http://www.finnat.it/
mailto:g.bastia@finnat.it
http://www.bancaimi.com/
mailto:Massimo.mazzarello@bancaimi.com
http://www.bancaintermobiliare.com/
mailto:sergio.costa@bancaintermobiliare.com
http://www.bancaprofilo.it/
mailto:marco.braga@bancaprofilo.it
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INVEST BANCA S.P.A.

Via Cherubini, 99

50053 Empoli
www.investbanca.it

+39 05 71 02 09 01

CFO SIM S.P.A.

Via dell‘Annunciata, 23/4

20121 Milano
www.cfosim.com

Luca Di Liddo
luca.diliddo@cfosim.com
+39 02 303 433 91

ENVENT CAPITAL MARKETS LTD

25 SavileRow

London W1S2ER
enventcapitalmarkets.co.uk
Franco Gaudenti
fgaudenti@enventcapitalmarkets.uk
+44 203 519 845 13

EQUITY SIM S.P.A. 

Via Filippo Turati, 9
20121 Milano

www.equitysim.it

Roberto Borsato

r.borsato@equitasim.it

+39 02 620 48 22

INTEGRAE SIM S.P.A.

Via Meravigli, 13
20123 Milano

www.integraesim.it

Luigi Giannotta

luigi.giannotta@integrae.it

+39 02 786 253 02

INTERMONTE SIM S.P.A.

Corso Vittorio Emanuela II, 9
20122 Milano

www.intermonte.it
Eugenio Anglani

Eugenio.anglani@intermonte.it
+39 02 771 153 23

http://www.investbanca.it/
http://www.cfosim.com/
mailto:luca.diliddo@cfosim.com
mailto:fgaudenti@enventcapitalmarkets.uk
http://www.equitysim.it/
mailto:r.borsato@equitasim.it
http://www.integraesim.it/
mailto:Luigi.giannotta@integrae.it
http://www.intermonte.it/
mailto:Eugenio.anglani@intermonte.it
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NUOVI INVESTIMENTI SIM S.P.A.

Via A. Gramsci, 215

13876 Sandigliano
www.nuoviinvestimenti.it

+39 015 45 081

MEDIOBANCA CF S.P.A.

PiazettaEnrico Cuccia, 1
20121 Milano
www.mediobanca.it
Francesco Spila

francesco.spila@mediobanca.com
+39 02 88 291

UBI BANCA S.P.A.

Corso Europa, 16
20122 Milano

www.ubibanca.it

Alberto Pedroli

alberto.pedroli@ubibanca.it

+39 02 778 158 48

http://www.nuoviinvestimenti.it/
http://www.mediobanca.it/
mailto:francesco.spila@mediobanca.com
http://www.ubibanca.it/
mailto:alberto.pedroli@ubibanca.it
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ISSUER ISIN WKN BERLIN FRANKFURT GERMAN ONLINE BROKER LONDON STOCK EXCHANGE

4aimSicaf IT0005204729 A2AP7V

AbitareIn IT0005160996 A2AGWX X

Agatos IT0005216533 A2ASU7 X

AlkemySpa IT0005314635 A2H81A X

Alfio Bardolla IT0005244030 A2DUPH X

Ambromobiliare IT0004779515 A1JR65 X

Assiteca IT0001012639 A14U8V X

Axelero IT0005069809 A12GNT X

Bio On IT0005056236 A12D52 X

Biodue IT0005108730 A14TNH X

Blue Financial Communication IT0005144768 A2ACBL

BomiItalia IT0005108748 A14THZ X X

CaleidoGroup IT0005083727 A14Q20 X

Capital ForProgress2 IT0005276602 A2DVHZ X

CastaDiva Group IT0005003782 A1187N X

CdrAdvance Capital IT0004818636 A1J2GU X

Clabo IT0005091324 A14Q99 X

Cover 50 IT0005105868 A14R8F X X

Crescita IT0005244618 A2DNKU X

CultiMilano IT0005257347 A2DU6L

DBA Group SPA IT0005285942 A2H8S0

Digital Magics IT0004900160 A1W3RC X

CONNECTIVITY TOOTHER LISTING VENUES
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ISSUER ISIN WKN BERLIN FRANKFURT GERMAN ONLINE BROKER LONDON STOCK EXCHANGE

Digital360 IT0005254252 A2DSA7 X

Digitouch IT0005089476 A14QJ7 X

Dominion Hosting Holding IT0005203622 A2APNG

Ecosuntek IT0005001943 A1131G X

Elettra Investimenti IT0004745607 A14R8J X

EnergicaMotor Company IT0005143547 A2AD2U X X

Energy Lab IT0005022097 A114HM X

Enertronica IT0004887409 A1T699 X

EpsEquity Pep IT0005276487 A2DVBP X

EquitaGroup IT0005312027 A2H8JW X

Expert System IT0004496029 A1XEPB X

Finlogic IT0005256323 A2DS9S X

Fintel EnergiaGroup IT0004583941 A1CV0W X

First Capital IT0005252736 A2DRGR X

Fope IT0005203424 A2DHBW X

FrendyEnergy IT0004819857 A1J0GE X

Gala (SUSPENDED) IT0004999451 A1XDJV X

Gambero Rosso IT0005122392 A2AA7N X

GiglioGroup IT0005122400 A14W76 X

Giorgio Fedon IT0001210050 913642 X X

Glenalta IT0005262313 A2DUAE X

Go Internet IT0005038002 A119N8 X

CONNECTIVITY TOOTHER LISTING VENUES
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ISSUER ISIN WKN BERLIN FRANKFURT GERMAN ONLINE BROKER LONDON STOCK EXCHANGE

Gpi IT0005221517 A2DJYJ X

GruppoGreen Power IT0004982242 A1XCFY X

Health Italia IT0005221004 A2DHVL X

H-Farm IT0004674666 A143VH X

Imvest IT0004670532 A1J6S5 X

Industrial Stars Of Italy 3 IT0005283582 A2H54C X

IniziativeBresciane IT0005037905 A117Y2 X

InnovaItaly1 IT0005215329 A2AT4U X

Innovatec IT0004981038 A117U5 X

Italia Independent IT0004937469 A1W1VN X

ItalianWineBrands IT0005075764 A14NBX X

KiGroup IT0004967672 A1W8T8 X

Leone Film Group IT0004973696 A1XBBD X X

LucisanoMedia Group IT0004522162 A117Z6

Mailup IT0005040354 A119AQ X

MasiAgricola IT0004125677 A14V7C X

ModelleriaBrambilla IT0005068249 A12GFF X

MondoTvFrance FR0011443266 A1T7KQ X

MondoTvSuisse CH0274177580 A14RRG X

Neodecortech IT0005275778 A2DXCX X

Net Insurance IT0003324024 A1XBDC X

Neurosoft GRS802003004A0RNFF X

CONNECTIVITY TOOTHER LISTING VENUES
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ISSUER ISIN WKN BERLIN FRANKFURT GERMAN ONLINE BROKER LONDON STOCK EXCHANGE

Notorious Pictures IT0005025355 A116ZD X

Orsero IT0005138703 A143S8 X X

Pharmanutra IT0005274094 A2DU6N

Piteco IT0004997984 A14WYJ X

PltEnergia IT0005024960 A115AS X

PoligraficiPrinting IT0004587470 A1CVCB X

Portale Sardegna IT0005305443 A2H7WM X

Prismi IT0004822695 A1J1T1 X

RosettiMarino IT0001017851 A1JL3S

Safe Bag IT0004954530 A1W5HU X

Sit IT0005262149 A2DU6M X

Siti- B&T IT0005171936 A2AGQY X

Smre IT0005176299 A2AH1C X

Softec IT0004735327 A1JL3V

Solutions Capital Management SimIT0005200248 A2APNH

Spactiv IT0005282907 A2DYEQ X

Sprintitaly IT0005275018 A2DU6P X

Tech-Value IT0005040511 A119M5 X

Telesia IT0005240046 A2DLP3

Tps IT0005246142 A2DN88 X

Triboo IT0005001554 A1XFKC X X

Vetrya IT0005202277 A2APQU X

CONNECTIVITY TOOTHER LISTING VENUES
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VisibiliaEditore IT0004582083 A1CVCC X

Wiit IT0004922826 A2DS4R

WM Capital IT0004983182 A1XBPM X

Zephyro IT0004980923 A1XBPK X

CONNECTIVITY TOOTHER LISTING VENUES
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» Althoughcomplete connectivity betweenAIM Italia and 
German brokershasbeenestablishedalreadyand almost
89 percent of all AIM Italia listed companies are tradable

from all German brokerageaccounts, only 5 out of 92 
companieshavea dual listing on oneof the German stock 

exchanges.«
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INDEX PERFORMANCE 2017

TecDAX 39,5%

NASDAQ 100 30,1%

ATX 29,1%

DOW JONES 24,7%

AIM ITALIA 20,5%

NIKKEI 19,3%

S&P 500 18,9%

SMI 13,7%

DAX 12,8%

EURO STOXX 50 7,1%
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PERFORMANCE SINCEIPO PERFORMANCE 2017

43

49

63

29

» The performance of all AIM Italia listedcompaniesismixed: while only lessthan the half (43) 
couldmaintainor increasetheir quotationsinceIPO, more than2 third (63) increasedor at 

least hold their quotation in 2017«
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BEST PERFORMANCE 2017

Imvests.p.a. is a real estate company. TheCompanyprovidesrental servicesrelating to
real estate properties for commercialand office use. Imvests.p.a. also offers integrated
facility management to its propertoes and tenantes as well as acquries real estate
complexes, stableblockandbuildinglots from realestategroups.

+493,24%

SafeBags.p.a. is the leadingcompanyin baggagesecurity servicesat airports in Italy,
Franceand Portugal. Amongthe first companiesin the world it offers baggagewrapping
service.

+466,84%

ClaboSpAmanufacturesrefrigeratedshowcasesand furniture for the food retail market.
TheCompanydesigns, manufacturesanddistributesits productsaroundthe world.

+364,06%
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WORSTPERFORMANCE 2017

GALAGroup operates in the sector of energy, gas,energy effeciencyand technologies
applied to energy, across the Italian, European and Asiatic market. Its shares got
suspendedfrom tradingon June30th 2017.

-53,25%

CastaDivaGroupis divided into CastaDivaPictures,operatingin brandedcontent, Casta
DivaEvents,designingeventsandBlueNote,a legendaryjazzclubandrestaurantin Milan.

-36,65%

The core businessof Agatos SpA is the production of systems that make energy
consumptionmoreefficientandthat producerenewableenergyfor customers(B2B, B2C).

-25,65%
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BEST PERFORMANCE (IPO)

Bio-on was founded in 2007 with the intention of operating in the sector of modern
biotechnologyappliedto widelyusedmaterialswith a view to creatingcompletelynatural
productsandsolutions, obtainedfrom renewablesourcesor agriculturalwaste.

+480,20%

Giglio Group S.p.A. provides radio and television broadcastingservices. The Company
operates channelsthat offers lifestyle, sports, and music programming. Giglio Group
servesentertainmentsectorglobally.

+263,68%

SafeBags.p.a. is the leadingcompanyin baggagesecurity servicesat airports in Italy,
Franceand Portugal. Amongthe first companiesin the world it offers baggagewrapping
service.

+135,35%
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WORSTPERFORMANCE (IPO)

Visibilia Editore SpA offers consulting services for corporate communications and
integratedfinance- andleadership-management.

-97,33%

GALAGroup operates in the sector of energy, gas,energy effeciencyand technologies
applied to energy, across the Italian, European and Asiatic market. Its shares got
suspendedfrom tradingon June30th 2017.

-90,46%

PRISMIoffers a wide rangeof web marketingservicesrangingfrom content marketingto
the creationof websitesande-commerceto searchmarketing.

-88,37%
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HEAVY WEIGHTS LIGHT WEIGHTS

ISSUER MARKET CAP

Bio On S.p.A. 546.121.257 EUR

Health Italia S.p.A. 464.056.580 EUR

MailupS.p.A. 357.353.950 EUR

SitS.p.A. 273.394.687 EUR

OrseroS.p.A. 159.425.420 EUR

ISSUER ISIN

CaleidoGroup S.p.A. 4.127.203 EUR

VisibiliaEditoreS.p.A. 4.598.150 EUR

Portale SardegnaS.p.A. 4.689.358 EUR

Blue Financial Communication S.p.A. 5.187.950 EUR

WM Capital S.p.A. 5.749.430 EUR

» With an averageMarket Capitalization of 66,5 million Euro, companieslisted
on AIM Italia rangefrom 4,1 million Euro to 546,1 million Euro Market Cap. « 

» 9 out of 92 listedcompanies(9,8%) arePennystocks with a quotationbelow1 
Euro.« 
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LONGESTLISTING HISTORY SHORTESTLISTING HISTORY

ISSUER LISTING DAY

Neurosoft SA 07.05.2009

RosettiMarino S.p.A. 11.03.2010

PoligraficiPrintingS.p.A. 15.03.2010

VisibiliaEditoreS.p.A. 15.03.2010

Fintel EnergiaGroup S.p.A. 22.03.2010

ISSUER LISTING DAY

DBA Group SPA 13.12.2017

AlkemyS.p.A. 05.12.2017

Equity Group S.p.A. 22.11.2017

Portale SardegnaS.p.A. 15.11.2017

Industrial Stars of Italy3 S.p.A. 18.10.2017

» Neurosoft SA, oneof the few non-Italiancompanies, is the companythat is
listedfor the longesttime (since May 7th 2009) on AIM Italia.« 

» The most recent listing on AIM Italia hasbeenthe oneof DBA Group SPA. «
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HIGHESTTRADING VOLUME

ISSUER 12M TRADING VOL

Bio On S.p.A. 305.370.184 EUR

OrseroS.p.A. 138.410.478 EUR

Safe Bag S.p.A. 129.175.331 EUR

GiglioGroup S.p.A. 70.874.285 EUR

ClaboS.p.A. 62.896.166 EUR

» The average trading volume of an AIM Italia listedcompanyper year are23,3 
million Euro. In average, 42,2% of the total Market Cap aretradedper year. «

Pleasenote that the numberscalculatedon this pagearebasedon those69 out of 92 companiesthat havehada full tradingyearin the past12 months. 

HIGHESTTRADING PERCENTAGE

ISSUER TRAD. VOL VS MC

WM Capital S.p.A. 487,14%

VisibiliaEditoreS.p.A. 401,14%

InnovatecS.p.A. 293,58%

ClaboS.p.A. 274,08%

Gambero Rosso S.p.A. 221,74%

» As comparison: in 2017, the average DAX company hashada tradingvolume
of 72 percent of its total marketcap. «
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TOP 10 INVESTORS AMOUNTINVESTED TOP PICK

ARCA SGR SPA 34.420.569 ûEps Equity Pep

KAIROS INVESTMENT MANAGEMENT LTD 29.110.977 ûBio On

AZ FUND MANAGEMENT SA 26.400.881 ûBio On

GAM HOLDING AG 26.360.217 ûEps Equity Pep

METHORIOS CAPITAL SPA 22.155.340 ûImvest

MULTICONCEPT FUND MANAGEMENT SA 19.923.795 ûGiglio Group

FIL LIMITED 14.821.689 ûIniziative Bresciane

NEXTAM PARTNERS SGR SPA 12.703.079 ûCrescita

ASSICURAZIONI GENERALI SPA 10.454.537 ûBio On

BANCA SELLA HOLDING SPA 9.447.040 ûItalian Wine Brands
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